
India current account 

deficit rises to 1.1% of GDP 

in Q1FY24, 

BOP surplus at US$ 24.4 bn



CAD rises on higher merchandise deficit and lower services surplus



Merchandise deficit rises on high core and valuables deficit



Capital account improves on FPI equity and banking capital inflows 



BoP surplus rises to US$ 24.4 bn on strong capital account inflows



Outlook: CAD expected to be around 1.5% of GDP in FY24 
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