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India current account
deficit rises to 1.1% of GDP
In Q1FY24,

BOP surplus at US$ 24.4 bn



CAD rises on higher merchandise deficit and lower services surplus 36Cz>
Current account deficit rises to 1.1% of GDP in Q1FY24, up from 0.2% in the previous quarter m
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Source: RBI, 360 ONE Asset Research Note: CAD - Current Account Deficit
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Merchandise deficit rises on high core and valuables deficit 36Cz>
Core deficit (excludes petro and valuables) expands largely on account of increase in coal imports in June quarter m
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Source: Ministry of Commerce, 360 ONE Asset Research

3 360 ONE Trends & Tides Balance of Payments Q1FY24 360 ONE Asset



asset

Capital account improves on FPIl equity and banking capital inflows 36Cz>
Capital account surplus rises to 4.0% of GDP in Q1FY24, up from 0.7% of GDP in the previous quarter m
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BoP surplus rises to US$ 24.4 bn on strong capital account inflows
India forex reserves increased by USS 16.6 bn in Q1 on account of USS 7.8 bn valuation loss
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Source: RBI, 360 ONE Asset Research
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Outlook: CAD expected to be around 1.5% of GDP in FY24 36Cz>

Rise in crude oil prices and a weak external environment pose risks to the outlook m
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Source: Ministry of Commerce, RBI, 360 ONE Asset Research
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Disclaimer 36Cz>
m

This document constitutes confidential and proprietary material and may not be reproduced or further distributed in part or full to any other person without the written
permission of 360 ONE AMC. This document is the property of 360 ONE AMC and must be returned to 360 ONE AMC or its affiliates upon request. This document is provided for
assistance only and is not intended to be used for taking investment decisions or otherwise. This document is not investment, legal, tax, or accounting advice. The recipients
should also inform themselves, and should take appropriate advice, on the legal requirements and shall not rely on this document for any subscription, purchase, holding,
exchange, redemption or disposal of any investments. The opinions expressed herein are the personal opinions of the author. Past Performance is not an indicator/guarantee of
future returns. Investment in securities are subject to market risk. Whilst every care has been taken in preparing this document, 360 ONE AMC and its affiliates and agents to the
fullest extent permitted by applicable law disclaim any liability or responsibility for any error or omission or inaccuracy or mistake of any nature or any consequences of the use
of the material/ information displayed on this document. Notwithstanding the aforesaid, nothing set out above shall exclude liability for any undertaking, representation, warranty
or other assurance made fraudulently. The information given in this document is not exhaustive and is subject to change without notice.
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