
India retail inflation drops to 

5% YoY in September 2023



CPI inflation corrects further as food inflation declines



Fall in vegetable prices drives food inflation lower



Core inflation falls to 4.6% YoY in Sep 2023, from 4.8% in Aug



HH inflation expectations in single-digits for the 1st time since Covid-19



Outlook: Inflation expected to average around 5.5% in FY24
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