
Dec’23 US FOMC holds 

federal funds rate steady at 

5.25-5.50%, dot plot 

indicates three rate cuts in 

2024



US growth expectations for 2023 were again revised upwards in Dec



FOMC revised inflation projections downwards



Inflation expectations have come down with a fall in crude prices



The unemployment rate is projected to peak at 4.1%
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Dot Plot indicates 75 bps rate cuts in 2024 and another 100 bps in 2025 
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