
India’s retail inflation steady 
at 4.83% YoY in April 2024



Higher food inflation offsets lower fuel inflation in the April CPI print



Vegetables, cereals and pulses remain the major drivers of inflation 



Core inflation remains flat despite a steep rise in gold prices in April



IMD forecasts ‘above normal’ monsoon at 106% of long period average



Outlook: Inflation expected to average 4.3-4.5% in FY25 
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