
India’s retail inflation eases 
to 4.75% YoY in May 2024



Headline inflation eases as core falls to a series-low of 3.12% YoY



Vegetables, cereals and pulses remain the major drivers of inflation 



Food inflation remains broad-based, 46% items witnessing >6% inflation 
 



Households’ inflation expectations 3M and 1 Yr ahead rose in May



Outlook: Inflation expected to average around 4-4.3% YoY in FY25 
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