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India’s retail inflation eases
to 3.16% YoY in April 2025,
lowest reading since July

2019
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CPl inflation slows to 3.16% YoY in Apr’25, driven by a decline in food inflation 360

Food inflation eases to 2.1% YoY in Apr'25 from 2.9% YoY in Mar’25, while core inflation remains flat at 4.2% YoY |-|-|
CPI Inflation
12%
% YoY .
10% Food Fuel+ @ ——Core (Ex. Food, Tobacco & Fuel) = ——Headline CPI

8%

4.22%
4o \ _ 3.16%

2%

0%
-2%
-4%
-6%

-8%
Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

Source: MOSPI, 360 ONE Asset Research

2 360 ONE Trends & Tides - India CPI April 2025 360 ONE Asset



asset
Inflation falls as contribution from vegetables turns further negative 360
Vegetable inflation falls to -11.0% YoY in Apr'25 from -7.0% YoY in Mar, on account of a 3.0% MoM price correction %
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35% of food items witnessing >6% inflation, lower than 45% in Dec’24 36<z>

Core inflation ex transport fuel and valuables stood at 3.5% YoY in Apr'25, reflecting subdued underlying inflationary pressures pny
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IMD forecasts an above-normal monsoon at 105% of the long-period average 360

IMD assigns only an 11% probability to a below-normal or deficient monsoon

IMD 1st Stage Long Range Forecasts
Probabilities for Rainfall Range (% of Long Period Average — LPA)
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Outlook: Inflation is projected to align with the 4% target in FY26 360
Favourable inflation outlook and heightened growth risks warrant further monetary easing %
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Disclaimer 36<z)
m

This document constitutes confidential and proprietary material and may not be reproduced or further distributed in part or full to any other person without the written
permission of 360 ONE AMC. This document is the property of 360 ONE AMC and must be returned to 360 ONE AMC or its affiliates upon request. This document is provided for
assistance only and is not intended to be used for taking investment decisions or otherwise. This document is not investment, legal, tax, or accounting advice. The recipients
should also inform themselves, and should take appropriate advice, on the legal requirements and shall not rely on this document for any subscription, purchase, holding,
exchange, redemption or disposal of any investments. The opinions expressed herein are the personal opinions of the author. Past Performance is not an indicator/guarantee of
future returns. Investment in securities are subject to market risk. Whilst every care has been taken in preparing this document, 360 ONE AMC and its affiliates and agents to the
fullest extent permitted by applicable law disclaim any liability or responsibility for any error or omission or inaccuracy or mistake of any nature or any consequences of the use
of the material/ information displayed on this document. Notwithstanding the aforesaid, nothing set out above shall exclude liability for any undertaking, representation, warranty
or other assurance made fraudulently. The information given in this document is not exhaustive and is subject to change without notice.
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