
RBI MPC front-loads easing 
with 50 bps repo rate cut in 

June 2025; 
shifts stance to ‘neutral’



RBI front-loads rate cuts to support growth as inflation remains benign



RBI lowers FY26 CPI projection to 3.7% YoY from 4.0% in the previous policy



RBI retains FY26 GDP growth projection at 6.5% YoY



Durable liquidity in heavy surplus due to OMOs and RBI dividend transfer



Outlook: RBI to adopt a ‘wait and watch’ approach in the near term
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